
10 

Bibliography 

James R. Hitchner, Financial Valuation Application and Models, 4th ed. (Hoboken: Wiley, 2017) 

U.S. Department of Treasury, Rev. Rul. 59-60, 1959-1 CB 237 

SW van den Berg, Valuation questions in corporate and insolvency law (Company and law no. 
107)(diss. Nijmegen), Deventer: Wolters Kluwer 2019 

SW van den Berg, WGM Holterman and HT Haanappel, 'The reorganization value under the WHOA', 
TvI 2019/10. 

Holterman W, van den Berg SW (2019) Valuation in financial restructuring and the new WHOA. 
Monthly Journal for Accountancy and Business Economics 93(5/6): 159-170. 
https://doi.org/10.5117/mab.93.35277 

HR 5 February 1969, no. 16 047, BNB 1969/63 

Contested Valuation in Corporate Bankruptcy: A Collier Monograph, (Robert J. Stark et al. eds., 2011) 

Gary R. Trugman, Understanding Business Valuation, A Practical Guide to Valuing Small to Medium 
Sized Businesses, 5th ed. (New York: American Institute of Certified Public Accountants, Inc, 2017) 

 R.J. van Galen’ “The act on the confirmation of out-of-court Restructuring Plans”, at 
<<www.nautadutilh.com/en/information-centre/news/the-act-on-the-confirmation-of-out-of-court-
restructuring-plans-whoa>>, accessed on 8 July, 2023. 

JRR den Hollander-Arntz, 'Opening the black box: Company Valuation and Value Allocation in 
distress' - NVRII Fall 2022 Meeting Report, TvI 2023/24, Tijdschrift voor Insolventierecht: Wolters 
Kluwer 2023, at << https://www.recht.nl/vakliteratuur/alletijdschriften/artikel/554976/opening-the-
black-box-company-valuation-and-value-allocation-in-distress-verslag-van-de-najaarsvergadering-
2022-van-de-nvrii/>>, accessed on 8 July, 2023. 

LFA Welling-Steffens, The pledgee and the WHOA,  Wolters Kluwer 9 March, 2023. 

Legislative Update: The Dutch Scheme Has Arrived, Jones Day March 2023 Newsletter 
<<www.jonesday.com/en/insights/2021/03/legislative-update-the-dutch-scheme-has-arrived>>, 
accessed 7 July, 2023 

The Dutch Scheme (WHOA) in practice: First two large restructuring plans confirmed by the Dutch 
courts, Omar Salah, Koen Durlinger, Norton Rose Fulbright Q2 2022 
<<www.nortonrosefulbright.com/en/knowledge/publications/fb3612fb/the-netherlands>>>>, 
accessed 7 July, 2023 

Professor Omar Salah on the WHOA: 'We are increasingly moving towards a business rescue culture', 
Omar Salah, Norton Rose Fulbright June 2022 
<www.nortonrosefulbright.com/en/knowledge/publications/658af1ce/professor-omar-salah-on-
the-whoa-we-are-increasingly-moving-towards-a-business-rescue-culture>>, accessed Jul 2023. 

Steinhoff Internation Holdings N.V. WHOA Restructuring Plan Documents << 
https://steinhoffinternational.com/WHOA-restructuring-plan.php>>, accessed Jul 2023. 

https://doi.org/10.5117/mab.93.35277
http://www.nautadutilh.com/en/information-centre/news/the-act-on-the-confirmation-of-out-of-court-restructuring-plans-whoa
http://www.nautadutilh.com/en/information-centre/news/the-act-on-the-confirmation-of-out-of-court-restructuring-plans-whoa
https://www.recht.nl/vakliteratuur/alletijdschriften/artikel/554976/opening-the-black-box-company-valuation-and-value-allocation-in-distress-verslag-van-de-najaarsvergadering-2022-van-de-nvrii/
https://www.recht.nl/vakliteratuur/alletijdschriften/artikel/554976/opening-the-black-box-company-valuation-and-value-allocation-in-distress-verslag-van-de-najaarsvergadering-2022-van-de-nvrii/
https://www.recht.nl/vakliteratuur/alletijdschriften/artikel/554976/opening-the-black-box-company-valuation-and-value-allocation-in-distress-verslag-van-de-najaarsvergadering-2022-van-de-nvrii/
http://www.jonesday.com/en/insights/2021/03/legislative-update-the-dutch-scheme-has-arrived
http://www.nortonrosefulbright.com/en/knowledge/publications/658af1ce/professor-omar-salah-on-the-whoa-we-are-increasingly-moving-towards-a-business-rescue-culture
http://www.nortonrosefulbright.com/en/knowledge/publications/658af1ce/professor-omar-salah-on-the-whoa-we-are-increasingly-moving-towards-a-business-rescue-culture
https://steinhoffinternational.com/WHOA-restructuring-plan.php


11 

WHOA Court Pleadings << uitspraken.rechtspraak.nl>>, accessed Jul 2023 

• ECLI:NL:RBAMS:2021:6519, Rechtbank Amsterdam, C/13/704546 / FT RK 21.597
(rechtspraak.nl)

• ECLI:NL:RBAMS:2021:6521, Rechtbank Amsterdam, C/13/705984 / FT RK 21.690
(rechtspraak.nl)

• ECLI:NL:RBAMS:2021:6522, Rechtbank Amsterdam, C/13/707792 / FT RK 21.811
(rechtspraak.nl)

• ECLI:NL:RBAMS:2019:1637, Rechtbank Amsterdam, NCC 19/003 (C/13/661952)
(rechtspraak.nl)

• ECLI:NL:RBAMS:2020:2681, Rechtbank Amsterdam, NCC 20/016 (C/13/683640)
(rechtspraak.nl)

• ECLI:NL:RBAMS:2021:990, Rechtbank Amsterdam, NCC 21/002 (C/13/697755)
(rechtspraak.nl)

• ECLI:NL:RBAMS:2022:3563, Rechtbank Amsterdam, NCC 22-011 (rechtspraak.nl)
• ECLI:NL:RBROT:2023:2800, Rechtbank Rotterdam, C/10/652698 HO RK 23/83

(rechtspraak.nl) 

https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBAMS%3A2021%3A6519%26showbutton%3Dtrue%26keyword%3DECLI%25253aNL%25253aRBAMS%25253a2021%25253a6519%26idx%3D1&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=y64vAhx%2F8CxfWLChBhKCcYJQlpEPz1vteavHOdi2s9s%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBAMS%3A2021%3A6519%26showbutton%3Dtrue%26keyword%3DECLI%25253aNL%25253aRBAMS%25253a2021%25253a6519%26idx%3D1&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=y64vAhx%2F8CxfWLChBhKCcYJQlpEPz1vteavHOdi2s9s%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBAMS%3A2021%3A6521%26showbutton%3Dtrue%26keyword%3DECLI%25253aNL%25253aRBAMS%25253a2021%25253a6521%26idx%3D1&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=oArcaP7hVBnNnv8Dm29Hocc56O3%2Bk3qlvAYaS0sXDf8%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBAMS%3A2021%3A6521%26showbutton%3Dtrue%26keyword%3DECLI%25253aNL%25253aRBAMS%25253a2021%25253a6521%26idx%3D1&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=oArcaP7hVBnNnv8Dm29Hocc56O3%2Bk3qlvAYaS0sXDf8%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBAMS%3A2021%3A6522%26showbutton%3Dtrue%26keyword%3DECLI%25253aNL%25253aRBAMS%25253a2021%25253a6522%26idx%3D1&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=VnwKW3hoBrkQ69I5jy96LK3%2BnTOUO2HW0T4r0OHBgbc%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBAMS%3A2021%3A6522%26showbutton%3Dtrue%26keyword%3DECLI%25253aNL%25253aRBAMS%25253a2021%25253a6522%26idx%3D1&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=VnwKW3hoBrkQ69I5jy96LK3%2BnTOUO2HW0T4r0OHBgbc%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBAMS%3A2019%3A1637&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=egIpi1vYa4UTzbkpe7ifLm6wChbSlCDKix1SKQHJtQw%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBAMS%3A2019%3A1637&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=egIpi1vYa4UTzbkpe7ifLm6wChbSlCDKix1SKQHJtQw%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBAMS%3A2020%3A2681&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=wpbTQv9124dpen%2BWuSZzElZGRvx3C8Cp%2F%2FJyoIguLZM%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBAMS%3A2020%3A2681&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=wpbTQv9124dpen%2BWuSZzElZGRvx3C8Cp%2F%2FJyoIguLZM%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBAMS%3A2021%3A990&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=5cEtt0auNrCc92RpRr1tYjyxbFmvXSH6vLF28o15dA4%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBAMS%3A2021%3A990&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=5cEtt0auNrCc92RpRr1tYjyxbFmvXSH6vLF28o15dA4%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBAMS%3A2022%3A3563&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=nlD%2FE29SfmBRVpOIqYoPcYA7f7ySbZpb0Km2D8X9bfE%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBROT%3A2023%3A2800%26showbutton%3Dtrue%26keyword%3DECLI%25253aNL%25253aRBROT%25253a2023%25253a2800%26idx%3D1&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=I1lCv7TPO6rIXewvoLnG69Ze8YJZgGE48r4kZYfFQK4%3D&reserved=0
https://nam12.safelinks.protection.outlook.com/?url=https%3A%2F%2Fuitspraken.rechtspraak.nl%2F%23!%2Fdetails%3Fid%3DECLI%3ANL%3ARBROT%3A2023%3A2800%26showbutton%3Dtrue%26keyword%3DECLI%25253aNL%25253aRBROT%25253a2023%25253a2800%26idx%3D1&data=05%7C01%7Cjohn.young%40riveron.com%7Cd004c9577ce04114360d08db83253c04%7C9ce475dd134b4608a9e30fa8db7271ad%7C0%7C0%7C638247968546330464%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C7000%7C%7C%7C&sdata=I1lCv7TPO6rIXewvoLnG69Ze8YJZgGE48r4kZYfFQK4%3D&reserved=0



